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89@BAEFD<DB64FP 86<:9A<9 6 F4AJ9 6 7DGCCB6B@ <ECB?A9A<< 
CB8 @G;O>4?PAB9 EBCDB6B:89A<9;  
6OCB?ASFP CDO:B> 6 8?<AG;  
6OCB?ASFP @9F4A<9 @4?B7B (F9AA<EAB7B) @SK4 A4 84?PABEFP;  
89@BAEFD<DB64FP CDBC?O64A<9 GK95AB= 8<EF4AJ<< >DB?9@ A4 
7DG8< <?< >DB?9@ A4 EC<A9 (CB 6O5BDG GK4M97BES); 
6OCB?ASFP BE6B9AAO9 F9IA<K9E><9 89=EF6<S ECBDF<6AOI <7D 
54E>9F5B?, 6B?9=5B? < HGF5B? 6 GE?B6<SI <7DB6B= 
89SF9?PABEF<;  
6OCB?ASFP GCD4:A9A<S A4 D4;6<F<9 H<;<K9E><I >4K9EF6, 
89@BAEFD<DB64FP CD<DBEFO 6 <I CB>4;4F9?SI. 
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�BAFDB?P < BJ9A>4 GEC9649@BEF< CB CD98@9FG «(<;<K9E>4S >G?PFGD4»      6 1-4 >?4EE4I 

   #D< BJ9A>9 GEC9649@BEF< CD<A<@4RFES 6B  6A<@4A<9 <A8<6<8G4?PAO9  BEB59AABEF< 89F9=:  

• CD<A48?9:ABEFP > D4;AO@ @98<J<AE><@ 7DGCC4@; 

• GDB69AP H<;<K9E>B7B D4;6<F<S; 

• CBE?98EF6<S ;45B?964A<= < 8D. 
 #9847B7<K9E><= >BAFDB?P <@99F @AB7B EFBDBA.  1FB < F9EF<DB64A<9, < A45?R89A<9 ;4 89SF9?PABEFPR GK4M<IES < BJ9A>4 B6?489A<S <@< CDB7D4@@AB7B 
@4F9D<4?4. �D<F9D<S@<  BJ9A>< CB H<;<K9E>B=  >G?PFGD9 S6?SRFES >4K9EF69AAO9 < >B?<K9EF69AAO9 CB>4;4F9?<.    �4K9EF69AAO= CB>4;4F9?P GEC9649@BEF< - 
QFB  EF9C9AP B6?489A<S CDB7D4@@AO@    @4F9D<4?B@: ;A4A<S@<, 86<74F9?PAO@< G@9A<S@< < A46O>4@<, ECBEB54@< H<;>G?PFGDAB-B;8BDB6<F9?PAB= 89SF9?PABEF<.     
�B?<K9EF69AAO9 CB>4;4F9?< GEC9649@BEF< - QFB  E86<7<  6 H<;<K9E>B= CB87BFB6>9, E>?48O649FES  <;: CB>4;4F9?9= D4;6<F<S BEAB6AOI H<;<K9E><I >4K9EF6: 
E<?B6OI,        E>BDBEFAOI, >BBD8<A4J<BAAOI, 6OABE?<6BEF<,  7<5>BEF< < <I EBK9F4A<=     (E>BDBEFAB- E<?B6OI, E<?B6B= 6OABE?<6BEF<  < 8D.). �B?<K9EF69AAO9  
CB>4;4F9?< 6 EBK9F4A<<  E       7?G5B><@ >4K9EF69AAO@ 4A4?<;B@ D9;G?PF4FB6 89SF9?PABEF< 6OEFGC4RF  >4> 98<AB9 J9?B9 6E9EFBDBAA9= BJ9A><  GEC9649@BEF< E 
GK9FB@ H<;<K9E>B= CB87BFB6><, EBEFBSA<9@          ;8BDB6PS, CB?4 B5GK49@B7B. 'K<F9?P 8B?:9A BD<9AF<DB64FPES A9 A4  A4?<KAO=   GDB69AP D4;6<F<S H<;<K9E><I 
>4K9EF6, 4 A4 F9@C (8<A4@<>G) <;@9A9A<= ;4 BCD989?9AAO= C9D<B8. 

"EB59AABEFS@< BJ9A>< GEC9649@BEF< CB H<;<K9E>B= >G?PFGD9 S6?S9FES: 
 GK9F CE<I<K9E><I BEB59AABEF9=, EBEFBSA<=  < F9?BE?B:9A<9 (DBEF, 69E, F<C E?B:9A<S), H<;<K9E>B9 D4;6<F<9, H<;<K9E><9 >4K9EF64, EBEFBSA<9 ;8BDB6PS;      
 L<DB><= 8<4C4;BA >D<F9D<96: ;A4A<9 B H<;<K9E>B= >G?PFGD9, >BA>D9FAO9 86<74F9?PAO9 A46O><, G@9A<S, ECBEB5ABEFP BEGM9EF6?SFP H<;>G?PFGDAB-
B;8BDB6<F9?PAGR 89SF9?PABEFP, ECBEB5ABEF< <ECB?P;B64FP CB?GK9AAO9 ;A4A<S < H<;<K9E><9 GCD4:A9A<S 6 A9EF4A84DFAOI GE?B6<SI;   

 A4?<K<9 B5N9>F<6AOI >B?<K9EF69AAOI E?4749@OI BJ9A>< CB;6B?SRM<I 5B?99 B5N9>F<6AB  < FBKAB 69EF< >BAFDB?P ;4 IB8B@ <A8<6<8G4?PAB7B 
H<;<K9E>B7B  D4;6<F<S < CB87BFB6?9AABEF<. 

�<8O GK9F4: -CD9864D<F9?PAO= (A4 C9D6OI GDB>4I, 6 A4K4?9 <;GK9A<S BF89?PAOI F9@ < D4;89?B6 CDB7D4@@O.)  
                   - F9>GM<= < <FB7B6O=. 
                                

                                    "*�!�� �"%&���!�� '+�-�)%3 

  1 >?4EE BJ9A<649FES   69D54?PAB. 
2-4>?4EEO: 
#D< 6OCB?A9A<< @<A<@4?PAOI FD95B64A<= > CB87BFB6?9AABEF< GK4M<9ES CB?GK4RF CB?B:<F9?PAGR BJ9A>G CB CD98@9FG «(<;<K9E>4S >G?PFGD4». �D484J<S 
CB?B:<F9?PAB= BJ9A>< («3», «4», «5») ;46<E<F BF CB?ABFO < 7?G5<AO ;A4A<=, CD46<?PABEF< 6OCB?A9A<S 86<74F9?PAOI 89=EF6<= < GDB6AS H<;<K9E>B= 
CB87BFB6?9AABEF<. 
 1.#B BEAB64@ ;A4A<=. "J9A<64S ;A4A<S GK4M<IES, A48B GK<FO64FP 7?G5<AG < CB?ABFG ;A4A<=, 4D7G@9AF<DB64AABEFP <I <;?B:9A<S, G@9A<9 GK4M<IES 
<ECB?P;B64FP ;A4A<S CD<@9A<F9?PAB > >BA>D9FAO@ E?GK4S@ < CD4>F<K9E><@ ;4ASF<S@ H<;<K9E><@< GCD4:A9A<S@<.                 
"J9A>4 «5» 6OEF46?S9FES ;4 BF69F, 6 >BFBDB@ GK4M<=ES 89@BAEFD<DG9F 7?G5B>B9 CBA<@4A<9 EGMABEF< @4F9D<4?4, ?B7<KAB 97B <;?4749F, <ECB?P;GS 
CD<@9DO <; CD4>F<><, E6B97B BCOF4.               
"J9A>4 «4» EF46<FES ;4 BF69F, 6 >BFBDB@ EB89D:4FES A95B?PL<9 A9FBKABEF< < A9;A4K<F9?PAO9 BL<5><.             
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"J9A>G «3» GK4M<9ES CB?GK4RF ;4 BF69F, 6 >BFBDB@ BFEGFEF6G9F ?B7<K9E>4S CBE?98B64F9?PABEFP, <@9RFES CDB59?O 6 @4F9D<4?9, A9F 8B?:AB= 4D7G@9AF4J<< < 
G@9A<S <ECB?P;B64FP ;A4A<S 6 E6B9@ BCOF9.      
% J9?PR CDB69D>< ;A4A<= <ECB?P;GRFES D4;?<KAO9 @9FB8O.  9FB8 BCDBE4 CD<@9AS9FES 6 GEFAB= < C<EP@9AAB=. !9 D9>B@9A8G9FES <ECB?P;B64FP 84AAO= @9FB8 
CBE?9 ;A4K<F9?PAOI H<;<K9E><I A47DG;B>. #DB7D4@@<DB64AAO= @9FB8 ;4>?RK49FES 6 FB@, KFB GK4M<9ES CB?GK4RF >4DFBK>< E 6BCDBE4@<. 'K4M<=ES 8B?:9A 
6O5D4FP CD46<?PAO= BF69F.  9FB8 Q>BAB@<K9A 6 CDB6989A<< < CB;6B?S9F BEGM9EF6?SFP BCDBE HDBAF4?PAB. 1HH9>F<6AO@ @9FB8B@ CDB69D>< ;A4A<= S6?S9FES 
89@BAEFD4J<S <I GK4M<@<ES 6 >BA>D9FAB= 89SF9?PABEF<. !4CD<@9D, <;?B:9A<9 ;A4A<= GCD4:A9A<= CB D4;6<F<R E<?O GK4M<9ES EBCDB6B:84RF 
6OCB?A9A<9@ >BA>D9FAB7B >B@C?9>E4 < F.C. 
2. #B F9IA<>9 6?489A<S 86<74F9?PAO@< 89=EF6<S@< (G@9A<S@<, A46O>4@<). 
"J9A>4 «5» 4 86<74F9?PAB9 89=EF6<9 6OCB?A9AB CD46<?PAB (;484AAO@ ECBEB5B@), FBKAB 6 A48?9:4M9@ F9@C9, ?97>B < K9F>B.  
"J9A>4 «4» 4 86<74F9?PAB9 89=EF6<9 6OCB?A9AB CD46<?PAB, AB A98BEF4FBKAB ?97>B < K9F>B, A45?R849FES A9>BFBD4S E>B64AABEFP 86<:9A<=.  
"J9A>4 «3» 4 86<74F9?PAB9 89=EF6<9 6OCB?A9AB 6 BEAB6AB@ CD46<?PAB, AB 8BCGM9A4 B8A4 7DG54S <?< A9E>B?P>B @9?><I BL<5B>, CD<698L<I > A9G69D9AAB@G 
<?< A4CDS:9AAB@G 6OCB?A9A<R. 
"J9A>4 «2» - GCD4:A9A<9 A9 6OCB?A9AB. 
"EAB6AO@< @9FB84@< BJ9A>< F9IA<>< 6?489A<S 86<74F9?PAO@< 89=EF6<S@< S6?SRFES @9FB8O A45?R89A<S, 6O;B64, GCD4:A9A<= < >B@5<A<DB64AAO=.  9FB8 
BF>DOFB7B A45?R89A<S ;4>?RK49FES 6 FB@, KFB GK4M<9ES ;A4RF, >B7B < KFB 5G89F BJ9A<64FP GK<F9?P. %>DOFB9 A45?R89A<9 EBEFB<F 6 FB@, KFB GK4M<@ES 
<;69EFAB ?<LP FB, KFB GK<F9?P 5G89F 69EF< A45?R89A<9 ;4 BCD989?9AAO@< 6<84@< 86<74F9?PAOI 89=EF6<=. �O;B6 >4> @9FB8 BJ9A>< <ECB?P;G9FES 8?S 
6OS6?9A<S 8BEF<:9A<= BF89?PAOI GK4M<IES 6 GE6B9A<< CDB7D4@@AB7B @4F9D<4?4 < 89@BAEFD4J<< >?4EEG B5D4;JB6 CD46<?PAB7B 6OCB?A9A<S 86<74F9?PAB7B 
89=EF6<S.  9FB8 GCD4:A9A<= CD98A4;A4K9A 8?S CDB69D>< GDB6AS 6?489A<S BF89?PAO@< G@9A<S@< < A46O>4@<, >4K9EF64 6OCB?A9A<S 8B@4LA<I ;484A<=. %GFP 
>B@5<A<DB64AAB7B @9FB84 EBEFB<F 6 FB@, KFB GK<F9?P B8AB6D9@9AAB E CDB69D>B= ;A4A<= BJ9A<649F >4K9EF6B BE6B9A<S F9IA<>< EBBF69FEF6GRM<I 86<74F9?PAOI 
89=EF6<=. �4AAO9 @9FB8O @B:AB CD<@9ASFP <A8<6<8G4?PAB, < HDBAF4?PAB, >B784 B8AB6D9@9AAB BJ9A<649FES 5B?PL4S 7DGCC4 <?< >?4EE 6 J9?B@. 
 3. #B GDB6AR H<;<K9E>B= CB87BFB6?9AABEF<. 
"J9A<64S GDB69AP H<;<K9E>B= CB87BFB6?9AABEF<, E?98G9F CD<A<@4FP 6B 6A<@4A<9 D94?PAO9 E86<7< GK4M<IES 6 CB>4;4F9?SI H<;<K9E>B= CB87BFB6?9AABEF< ;4 
BCD989?9AAO= C9D<B8 6D9@9A<. #D< BJ9A>9 E86<7B6 6 CB>4;4F9?SI D4;6<F<S BCD989?9AAOI H<;<K9E><I >4K9EF6 GK<F9?P 8B?:9A CD<A<@4FP 6B 6A<@4A<9 
BEB59AABEF< D4;6<F<S 86<74F9?PAOI ECBEB5ABEF9=, 8<A4@<>G <I <;@9A9A<S G 89F9= BCD989?9AAB7B 6B;D4EF4, <EIB8AO= GDB69AP 8BEF<:9A<= >BA>D9FAOI 
GK4M<IES. #D< CDB7AB;<DB64A<< CD<DBEF4 E>BDBEFAOI ECBEB5ABEF9=, S6?SRM<IES A4<5B?99 >BAE9D64F<6AO@< 6 D4;6<F<<, A9 E?98G9F C?4A<DB64FP 5B?PL<I 
E86<7B6. !4CDBF<6, CD< CDB7AB;<DB64A<< CB>4;4F9?9= 6OABE?<6BEF< 6 5979 G@9D9AAB= <AF9AE<6ABEF<, 4 F4>:9 E<?B6B= 6OABE?<6BEF< F9@CO CD<DBEF4 @B7GF 
5OFP 8B6B?PAB 6OEB><@<. 
#D< BJ9A>9 F9@CB6 CD<DBEF4 A4 BF@9F>G «5», «4», «3» GK<F9?P 8B?:9A <EIB8<FP <; 6OL9CD<6989AAOI 4D7G@9AFB6, CBE>B?P>G 6 >4:8B@ >BA>D9FAB@ E?GK49 
CDB7AB;<DB64A<9 QF<I F9@CB6 BEGM9EF6<FP A96B;@B:AB. �484A<S GK<F9?S CB G?GKL9A<R CB>4;4F9?9= H<;<K9E>B= CB87BFB6?9AABEF< 8B?:AO CD98EF46?SFP 8?S 
GK4M<IES BCD989?9AAGR FDG8ABEFP, AB 5OFP D94?PAB 6OCB?A<@O@<. �BEF<:9A<9 QF<I E86<7B6 CD< GE?B6<< E<EF9@4F<K9E><I ;4ASF<= 849F BEAB64A<9 GK<F9?R 
8?S 6OEF46?9A<S GK4M<@ES 6OEB>B= BJ9A><.  

'+�& � "*�!�� '+�-�)%3 #" (���+�%�"� �'�0&'$�. 
"J9A<64A<9 GK95AOI 8BEF<:9A<= G@9A<=, A46O>B6 < ;A4A<= GK4M<IES BEGM9EF6?S9FES CB CSF<54??PAB= E<EF9@9. 'K9F BEGM9EF6?S9FES 6 CDBJ9EE9 
GK95AB-6BEC<F4F9?PAB= D45BFO. "D74A<;G9FES BA CB  FD<@9EFD4@, 6OEF46?S9FES 7B8B64S BJ9A>4 CB H<;<K9E>B= >G?PFGD9. "J9A>4 >4:8B7B GK9A<>4 CB 
H<;<K9E>B= >G?PFGD9 6OEF46?S9FES A9 FB?P>B A4 BEAB69 CD<9@4 >BAFDB?PAOI ABD@4F<6B6, AB < 6 D9;G?PF4F9 BJ9A>< F9IA<>< 6OCB?A9A<S GCD4:A9A<=, 
GE6B9A<S F9BD9F<>B-@9FB8<K9E><I ;A4A<=, GK4EF<9 6 EBD96AB64A<SI, CBE9M9A<9 GDB>B6 < ?<KAO9 8BEF<:9A<S GK4M<IES A4 CDBFS:9A<< GK95AB7B 7B84 
(E4@BEFBSF9?PAO9 ;4ASF<S, 6OCB?A9A<9 8B@4LA97B ;484A<S).  !4 BEAB69 84AAOI CB>4;4F9?9= GK<F9?P @B:9F CD<@9ASFP D4;ABB5D4;AO9 E<EF9@O 
A4K<E?9A<S «5BAGEAOI» 54??B6. #D< QFB@ A9B5IB8<@B, KFB5O GK95AO9 ABD@4F<6O 5O?< E84AO >4:8O@ GK9A<>B@ A9 A<:9, K9@ A4 
«G8B6?9F6BD<F9?PAB». 
)4D4>F9D<EF<>4 J<HDB6B= BJ9A>< (BF@9F><).  
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"J9A>4 «5» - ;4 >4K9EF69AAB9 6OCB?A9A<9 GCD4:A9A<=, 8BCGE>49FES A4?<K<9 @9?><I BL<5B>.  
"J9A>4 «4» - 8BCGM9AB A9 5B?99 B8AB= ;A4K<F9?PAB= BL<5>< < A9E>B?P>B @9?><I.  
"J9A>4 «3» - 8BCGM9AO 869 ;A4K<F9?PAO9 BL<5>< < A9E>B?P>B 7DG5OI, AB GK9A<> CD< CB6FBDAOI 6OCB?A9A<SI @B:9F G?GKL<FP D9;G?PF4F.  
"J9A>4 «2» - GCD4:A9A<9 A9 6OCB?A9AB. #D<K<AB= A96OCB?A9A<S S6?S9FES A4?<K<9 7DG5OI BL<5B> <?< A9:9?4A<9 6OCB?ASFP GCD4:A9A<9. 
 

�?4EE<H<>4J<S BL<5B> < A98BK9FB6, 6?<SRM<I A4 EA<:9A<9 BJ9A><. 
 9?><@< BL<5>4@< EK<F4RFES F4><9, >BFBDO9 A9 6?<SRF A4 >4K9EF6B < D9;G?PF4F 6OCB?A9A<S. � @9?><@ BL<5>4@ 6 BEAB6AB@ BFABESFES A9FBKABEFP 
BFF4?><64A<S, A4DGL9A<9 D<F@4, A9CD46<?PAB9 <EIB8AB9 CB?B:9A<9, «;4EFGC» CD< CD<;9@?9A<<. �A4K<F9?PAO9 BL<5>< 3 QFB F4><9, >BFBDO9 A9 6O;O64RF 
BEB5B7B <E>4:9A<S EFDG>FGDO 86<:9A<=, AB 6?<SRF A4 >4K9EF6B 6OCB?A9A<S, IBFS >B?<K9EF69AAO= CB>4;4F9?P A<:9 CD98CB?4749@B7B. � ;A4K<F9?PAO@ 
BL<5>4@ BFABESFES: (EF4DF A9 <; FD95G9@B7B CB?B:9A<S;   BFF4?><64A<9 84?9>B BF C?4A>< CD< 6OCB?A9A<< CDO:>B6 6 8?<AG, 6OEBFG;   5DBEB> @SK4 6 >B?PJB, 
@9F4A<9 6 J9?P E A4?<K<9@ 8BCB?A<F9?PAOI 86<:9A<=;    A9E<AIDBAABEFP 6OCB?A9A<S GCD4:A9A<S.  
�DG5O9 BL<5>< 3 QFB F4><9, >BFBDO9 <E>4:4RF F9IA<>G 86<:9A<S, 6?<SRF A4 >4K9EF6B < D9;G?PF4F 6OCB?A9A<S GCD4:A9A<S. 
� A4K4?9 GK95AB7B 7B84 GK<F9?P @B:9F, CDB6B8<F 8<47ABEF<K9E>B9 F9EF<DB64A<9 GDB6AS H<;<K9E>B= CB87BFB6?9AABEF< GK4M97BES E H<>E<DB64A<9@ 
D9;G?PF4FB6 6 D45BK9@ :GDA4?9 (A4CD<@9D: ABD@4F<6A4S 54;4 >B@C?9>E4 «�&"»). 

 

�FB7B64S BJ9A>4 GEC9649@BEF< CB H<;<K9E>B= >G?PFGD9 E>?48O649FES <; EG@@O 54??B6, CB?GK9AAOI GK4M<@ES ;4 6E9 EBEF46?SRM<9: ;A4A<S, 86<74F9?PAO9 
G@9A<S < A46O><, G@9A<S BEGM9EF6?SFP H<;>G?PFGDAB-B;8BDB6<F9?PAGR 89SF9?PABEFP, E86<7< 6 CB>4;4F9?SI H<;<K9E>B= CB87BFB6?9AABEF<. #D< QFB@ 
CD9<@GM9EF69AAB9 ;A4K9A<9 <@9RF BJ9A>< ;4 G@9A<9 BEGM9EF6?SFP EB5EF69AAB 86<74F9?PAGR, H<;>G?PFGDAB-B;8BDB6<F9?PAGR < ECBDF<6AGR 89SF9?PABEFP. 
 

'K4M<9ES, BFA9E9AAO9 CB EBEFBSA<R ;8BDB6PS > CB87BFB6<F9?PAB= @98<J<AE>B= 7DGCC9, BJ9A<64RFES A4 B5M<I BEAB64A<SI, ;4 <E>?RK9A<9@ F9I 6<8B6 
86<74F9?PAOI 89=EF6<=, >BFBDO9 <@ CDBF<6BCB>4;4AO CB EBEFBSA<R ;8BDB6PS. 
'K4M<9ES, BFA9E9AAO9 > EC9J<4?PAB= @98<J<AE>B= 7DGCC9 �, BJ9A<64RFES CB B6?489A<R <@< D4;89?B@ «�A4A<S B H<;<K9E>B= >G?PFGD9», G@9A<S@< 

BEGM9EF6?SFP H<;>G?PFGDAB-B;8BDB6<F9?PAGR 89SF9?PABEFP < 8BEFGCAO9 <@ 86<74F9?PAO9 89=EF6<S. 'K4M<9ES, BFA9E9AAO9 > EC9J<4?PAB= @98<J<AE>B= 

7DGCC9 �, BJ9A<64RFES CB B6?489A<R <@< D4;89?B@ «�A4A<S B H<;<K9E>B= >G?PFGD9» . 

  �A=>6=O9 :@8B9@88 >F9=864=8O 89OB9;P=>AB8 >5CG4NI8EAO A =4@CH9=89< A>AB>O=8O 78>@>6PO : 

- ;A4A<S B H<;<K9E>B= >G?PFGD9 (8<HH9D9AJ<DB64AAO= BCDBE, F9EF, D<EGA><, EBB5M9A<9, CDB9>FA4S D45BF4) CB F9@4@ @B8G?9= CDB7D4@@O; 

- E4@BEFBSF9?PAB9 6OCB?A9A<9 GCD4:A9A<= A4 D4;6<F<9 8OI4F9?PAB= < E9D89KAB-EBEG8<EFB= E<EF9@; 
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